The RLF is a local funding source with the goal
to provide low interest loans that assist with
local economic and community development
projects. Priorities include:

¢ Job creation and retention

: P For more information, loan applications or to
 Diversification of the local economy R
check on availability of funds, contact:
e Improving the skills of the rural workforce
¢ Upgrading the public infrastructure to David Opie, General Manager
improve the health, safety, and/or medical dopie@cecnet.net
care of rural residents.

Clarke Electric Cooperative

This fund is administered by the Board of P.O. Box 161
Directors of Clarke Electric Cooperative, 1103 N. Main
Osceola, lowa, in compliance with the USDA Osceola, IA 50213-0161
program’s terms and conditions. (641) 342-2173

www.cecnhet.net
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SUMMARY OF RLF LOAN TERMS AND PROGRAM ELIGIBILITY REQUIREMENTS

Eligible Uses of Funds
e Land purchase * Machinery & equipment
e Buildings * Infrastructure

¢ Fixed assets

Ineligible Uses of Funds
e Pre-development costs
* Refinances

e Housing

Loan Terms

Terms are set by the CEC Board of Directors
based on the financial need of the project based
on the amount, current interest rates, terms &
security, any other funding sources, other fees
and fund availability.

i\ To date, Clarke Electric has .

i _loaned more than $1.2 million

'\\ to support local businesses and '

\ development in our Southern ,'l
lowa region.

Other Funding

A minimum of 20% of the project cost must be
funded from equity or debt sources other than
the USDA RLF.

Funding Availability

RLF loan applications are accepted at the Clarke
Electric Cooperative office located at 1103 North
Main Street in Osceola, lowa.

ate and/or machinery
ent. The maximum loan term

Generally, the length of the loan will be based
on the collateral offered by the applicant:

Building 10 yrs.
Real Estate 10 yrs.
Equipment 5-7 yrs.

Administration Fee

Generally, the RLF will charge an annual
administration fee equal to 1% of the outstanding
balance of the loan. Additional legal fees and
permits may be charged on the application.
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